(a)

(b)

(c)

May 25, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai — 400001

Sub: Disclosure pursuant to the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 — Hero FinCorp Limited (the Company)

Dear Sir/Madam,

In Continuation to our letter dated May 20, 2020, we write to inform you that the Board of Directors at
their meeting held today i.e. May 25, 2020, approved/recommended the following:

Financial Results:

The audited financial statements of the Company for the half year and financial year ended March 31,
2020 (“financial statements”) has been approved by the Board of Directors. In this regard, we enclose
herewith the audited financial statements of the Company for the half year and financial year ended
March 31, 2020, along with declaration pursuant to Regulation 52(3)(a) of the Listing Regulations. We
also submit herewith Audit Report dated, May 25, 2020, issued by M/s B.S.R & Co. LLP, (Firm
Registration No. 101248W/W-100022) Statutory Auditors of the Company, on the audited financial
results of the Company, for the financial year ended March 31, 2020, which was duly placed before
the Board at the aforesaid meeting.

Dividend:

The Board of Directors have recommended a final dividend of Rs. 2.55 per equity share (25.5%) of
Rs. 10/- each for the financial year 2019-20, subject to the approval of the Members at the ensuing
Annual General Meeting.

Board Composition:

Approval for the Re-appointment of Mrs. Renu Munjal (DIN: 00012870), as Managing Director of the
Company for a period of 5 years, with effect from September 01, 2020, subject to the approval of
Members of the Company

Pursuant to the provisions of Regulation 52(7) of the Listing Regulations, 2015, we also enclose
herewith a statement indicating Deviation or Variation in the use of proceeds of issue of listed non-
convertible debt securities, in the format as prescribed under SEBI/HO/DDHS/08/2020 circular dated
January 17, 2020 and an initial disclosure and details of incremental borrowing pursuant to SEBI
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, as the Company falls under the
definition of “large corporate”.

Kindly take the above information on record.

Thanking you,

Yours truly,
For Hero FinCorp Limited

Membersh|p No. ~ ACS18339

niekofanCorp Lid.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057
Corporate Office: 09, Basant Lok, Vasant Vihar. New Dethi - 110057 India

Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198

Website : www.herofincorp.com CIN:U74899DL1991PLC046774 Email:- info.hfcl@herofincorp.com

HFCL_066696



BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF HERO FINCORP LIMITED
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Hero FinCorp Limited
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Emphasis of matter

As described in Note 13 to the standalone annual financial results, in respect of accounts overdue but
standard at 29 February 2020 where moratorium benefit has been granted, the staging of those accounts
at 31 March 2020 is based on the days past due status as on 29 February 2020 in accordance with the
Reserve Bank of India COVID-19 Regulatory Package. Further, the extent to which COVID-19
pandemic will impact the Company’s financial performance is dependent on future developments,
which are highly uncertain.

Our opinion is not modified in respect of the above matters

B S R & Co. (a partnership firm with Registration Registered Office:
No. BAG1223) converted into B S A & Co. LLP 5t Floor, Lodha Excelus
(a Limited Liability Partnership with LLP Reaqistration Apollo Mills Compound

No. AAB-8181) with effect from October 14, 2013 N.M. Joshi Marg, Mahalaxmi
Mumbai — 400 011



B S R &Co. LLP

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.



B S R &Co. LLP

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results includes the results for the half year ended 31 March 2020 and
half year ended 31 March 2019, being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures for the half year ended 30 September
2019 and 30 September 2018 respectively which were subject to limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/ W-100022

Digitally signed by
MANISH MANISH GUPTA
Date: 2020.05.25
GUPTA 20:42:27 +05'30'
Manish Gupta
Partner

Place: Delhi Membership No.: 095037
Date: 25 May 2020 UDIN: 20095037AAAAAZ8838



Hero FinCorp Limited

Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057

Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 011-49487197-98, Tel. No: 011-49487150, Website: www.herofincorp.com
CIN: U74899DL1991PLC046774
Standalone Financial Results for the year ended March 31, 2020
(All amount in Rupees crores unless otherwise stated)

Half year ended Year ended
Particular March 31,2020 March 31,2019 March 31,2020 March 31,2019
(Audited#) (Audited#) (Audited) (Audited)
Income
I Revenue from operations
Interest income 1,777.31 1,219.22 3,287.80 2,229.90
Dividend income 0.37 0.49 0.74 0.50
Profit on sale of investment 25.23 37.32 53.06 39.07
Rental income 5.18 7.85 12.03 17.48
Net gain on fair value changes - 2.61 - 2.52
Insurance commission 6.35 0.48 11.09 0.48
Other charges 180.48 146.40 298.48 202.57
Total revenue from operations 1,994.92 1,414.37 3,663.20 2,492.52
IT Other income 2433 - 39.42 -
III Total income (I +1I) 2,019.25 1,414.37 3,702.62 2,492.52
IV Expenses
Finance costs 808.99 646.74 1,539.84 1,119.96
Impairment allowance on loans 41533 59.92 638.44 173.07
Employee benefits expenses 130.83 105.15 251.94 208.18
Depreciation and amortization 16.37 12.45 33.02 24.05
Other expenses 411.39 306.76 758.45 553.60
V  Total expenses 1,782.91 1,131.02 3,221.69 2,078.86
VI Profit before tax (III - V) 236.34 283.35 480.93 413.66
VII Tax expense
Current tax 168.72 112.98 248.48 198.05
Tax adjustment relating to earlier year (0.12) - (0.12) -
Deferred tax (credit) (net) (77.61) (14.58) (77.60) (52.76)
Total tax expense 90.99 98.40 170.76 145.29
VIII Net profit after tax from operations (VI - VII) 145.35 184.95 310.17 268.37
IX Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss:-
Remeasurement of (losses)/gains on defined benefit plans 0.42 (0.55) (1.27) (2.08)
Income tax benefit on above (0.11) 0.20 0.32 0.73
X Other comprehensive income/(loss) for the period/ year, net of tax 0.31 (0.35) (0.95) (1.35)
XI Total comprehensive income/(loss) for the period/ year, net of tax 145.66 184.60 309.22 267.02
XIT Earnings per equity share :
(a) Basic (in Rupees)* 12.56 17.90 26.98 25.97
(b)  Diluted (in Rupees)* 12.40 17.86 26.79 25.92

*not annualized for the half year ended

# Figures for the half year ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of full financial year and

published year to date figures up to the end of first half year of the relevant financial year.
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Hero FinCorp Limited
Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 011-49487197-98, Tel. No: 011-49487150, Website: www.herofincorp.com
CIN: U74899DL1991PLC046774
Notes:
The Company is a Non-Banking Finance Company registered with the Reserve Bank of India ('the RBT).

The financial results for the year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on May 25, 2020.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133
of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India.
Any application guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are
issued/ applicable.

In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBT) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, audit of financial results for the year ended March 31, 2020 has been carried out by the Statutory Auditors.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as per 'Annexure 1' attached.

During the year, the Company has made issuance of 13,109,753 equity share of Rs. 10 each (56% paid up) at a premium of Rs. 810 per share (56%
paid up) under private placement.

During the year, the Company has made further investment of Rs. 150 crores (208,333,333 equity shares at Rs. 12 each, Rs. 7.20 paid up per share)
in its wholly owned subsidiary.

Effective April 01, 2019, the Company has adopted Ind AS 116 - Leases and applied it to all lease contracts existing on April 1, 2019 using the
modified retrospective method. Based on the same and as permitted under the specific transitional provisions in the standard, the Company is not
required to restate the comparative figures. The effect of this adoption is not material to the profit for the period and earnings per share.

The Company has elected to exercise the option permitted under Section IISBAA of the income-tax Act, 1961, as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for the year ended March 31, 2020 and re-
measured its deferred tax assets basis the rate prescribed in the said section. The impact of this change in tax rate has resulted in a charge amounting
to Rs. 49.35 crores recognised in the statement of profit and loss for the year.

The secured redeemable non-convertible debenture amounting to Rs. 2,382.00 crores are secured by first pari-passu charge by way of hypothecation
of book debts and receivables.

Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, the Company has listed all the Commercial Papers
on National Stock Exchange (NSE) outstanding as on January 1, 2020, within the timelines as given in the circular. Further, the outstanding
Commercial Paper borrowings and listed on NSE as at March 31, 2020 is Rs. 2,930.00 crores (on face value)

The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108 dealing
with Operating Segment.

The "Severe Acute Respiratory Syndrome Coronavirus 2 (SARS-CoV-2)", generally known as COVID-19, which was declared as a pandemic by the
WHO on March 11, 2020, continues to spread across India and there is an unprecedented level of disruption on socioeconomic front across the
country. Considering the severe health hazard associated with COVID-19 pandemic, the Government of India declared a lock down effective from
March 25, 2020 which was initially till April 14, 2020 and is now extended till May 31, 2020. There is a high level of uncertainty about the duration
of the lockdown and the time required for things to get normal. The extent to which COVID-19 pandemic will impact the Company's operations and
financial results is dependent on the future developments, which are highly uncertain.

Further, in accordance with the RBI Circulars dated March 27, 2020 and April 17, 2020 with regard to providing relief to borrowers on account of
COVID-19 pandemic, Company has offered a moratorium to eligible borrowers in accordance with a Board approved policy. For all such accounts
where the moratorium is granted, the asset classification shall remain stand still during the moratorium period.

The Company has, based on the policy approved by the Board of Directors, estimated the provision for impairment of financial assets. Given the
uncertainty over the potential macro-economic impact, the Company’s management has considered internal and external information including
economic forecasts up to the date of approval of these financial results and the Company will continue to closely monitor any material changes to
future economic conditions.

Digitally signed by RENU MUNJAL
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14) In terms of the requirement as per RBI notification no. RB1/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on
Implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any
shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning (IRACP) norms (including
provision on standard assets). The impairment allowances under Ind AS 109 made by the company exceeds the total provision required under IRACP

(including standard asset provisioning), as at March 31, 2020 and accordingly, no amount is required to be transferred to impairment reserve.

15) The board of directors has recommended a dividend of Rs. 2.55/- per equity share of Rs.10 each (i.e. 25.50%) subject to shareholders approval in the
ensuing Annual General Meeting.

16) Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

For and on behalf of the Board of Directors of
Hero FinCorp Limited

RENU &7
MUNJAL =5

A
202000920065

Renu Munjal
Managing Director
(DIN: 00012870)

Place: New Delhi
Date: May 25, 2020



Hero FinCorp Limited
Annexure 1
Additional information

a) Credit Rating
Following credit ratings have been assigned to the Company:

b) Asset cover available
Not applicable

¢) Debt-Equity Ratio

As at As at

Debt-Equity Ratio March 31, 2020 March 31, 2019

Debt-Equity ratio 4.50 445

d) Net worth (Rupees in crores)

Net worth As at As at
) March 31, 2020 March 31,2019
Net worth 4.527.47 3,666.51

(Net worth is equal to paid up equity share capital plus other equity)

€) Debt service coverage ratio
Not applicable

f) Interest service coverage ratio
Not applicable

reserve/ I er

g) O ing r
Not applicable, since, et
Capital and Debenture) Rules, 2014

reserve

h) Outstanding redeemable preference shares (quantity and value)
Not applicable

[Debt cquity ratio is (Debt securities + Borrowings + Subordinated liabilitics) / Networth]

CRISIL ICRA Standard & Poor's Moody's

Secured non-convertible debentures AA+/Stable AA+/Stable - -
Unsccured sub-ordinated Tier-IT tible deb AA+/Stable AA+/Stable - -

Bank facilities * AA+/Stable AA+/Stable - -
Commercial papers Al+ Al+ - -

(BB+) Long term stable Baa3 Long term
Entity Level - - (B) Short term stable |  (Under review for
downgrade)
* ICRA has assigned short term rating of A1+ for bank facilities amounting to Rs. 150 crores.

reserve is not required in respect of privately placed debenture in terms of Rules 18(7)(b)(ii) of Companies (Share

RENU
MUNJAL
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i) (i) Following is the information regarding interest and principal repay of

ISIN Credit Rating Previous due date of interest and principal Next due date of interest and principal
Principal Interest/Premium Principal Interest/Premium
Amount Amount Amaunt Amount
Date Date Payment Status Date Date
(Rs. in Crore) (Rs. in Crore) (Rs. in Crore)
INE957N07047 ICRA AA+/Stable Not yet due* Not yet due* 23-Apr-19 1.80 Paid 23-Apr-20 20.00 23-Apr-20 1.80
INE9STN07302 CRISIL AA+/Stable Not yet due* Not yet due* 19-May-19 20.67 Paid 19-May-20 260.00 19-May-20 20.67
INE9S7NO7310 CRISIL AA+/Stable Not yet due* Not yet due* 7-Jun-19 21.78 Paid 5-Jun-20 275.00 5-Jun-20 21.66
INE9STN08037 CRISIL & ICRA AA+/Stable Not yet due* Not yet due* 20-Jun-19 8.52 Paid 18-Jun-27 100.00 20-Jun-20 8.52
INE9STN07377 ICRA AA+/Stable Not yet due* Not yet due* 8-Jul-19 6.48 Paid 8-Jul-21 80.00 8-Jul-20 6.48
INE9S7N07401 ICRA AA+/Stable Not yet due* Not yet due* 8-Jul-19 8.77 Paid 8-Jul-20 105.00 8-Jul-20 9.25
INE9STN08029 CRISIL & ICRA AA+/Stable Not yet due* Not yet due* 5-Aug-19 9.03 Paid 3-Aug-26 100.00 3-Aug-20 8.93
INE9STN07351 ICRA AA+/Stable Not yet due* Not yet due* 18-Aug-19 6.55 Paid 18-Aug-22 85.00 18-Aug-20 6.55
INE9STN07393 ICRA AA+/Stable Not yet due* Not yet due* 8.81 Paid 8-Jul-20 100.00 8-Jul-20 7.82
INE9STNO801 L CRISIL & ICRA AA+/Stable Not yet due* Not yet due* 9.32 Paid 15-Sep-25 100.00 15-Sep-20 9.32
INE957N07096 ICRA AA+/Stable Not yet due* Not yet due* 0.89 Paid 10.00 0.89
INE957N07419 CRISIL AA+/Stable Not yet due* Not yet due* 9.60 Paid 100.00 9.60
INE957N07344 ICRA AA+/Stable Not yet due* Not yet due* 22.42 Paid 295.00 22.42
INE9STN07427 CRISIL AA+/Stable Not yet due* Not yet due* 26-Nov-19 4.75 Paid 50.00 4.80
INE9STN08045 CRISIL & ICRA AA+/Stable Not yet due* Not yet due* 6-Dec-19 12.26 Paid 125.00 6-Dec-20 12.26
INE95TN07435 CRISIL. AA+/Stable Not yet due* Not yet due* 21-Dec-19 231 Paid 25.00 21-Dec-20 231
INE95TN07476 CRISIL AA+/Stable Not yet due* Not yet due* 27-Dec-19 4.78 Paid 100.00 27-Dec-20 9.55
INE9S7N07450 CRISIL AA+/Stable 3-Jan-20 35.00 3-Jan-20 9.23 Paid 1-Jan-21 35.00 1-Jan-21 5.97
INEYSTNO7187 JCRA AA+/Stable 7-Jan-20 5.50 7-Jan-20 1.88 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE957N07252 ICRA AA+/Stable 16-Jan-20 25.00 16-Jan-20 6.34 Paid Not Applicabl Not Applicabl Not Applicabl Not Applicabl
INE9STN07260 ICRA AA+/Stable 7-Feb-20 170.00 7-Feb-20 13.31 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN07468 ICRA AA+/Stable Not yet duc* Not yet due* Not yet due* Not yet due* Not Applicable 110.00 20-Jun-20 9.25
INE9STN07484 ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 100.00 20-Dec-20 1.75
INE9STN08052 CRISIL & ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 100,00 5-Feb-21 8.85
TNE9STNOR060 CRISIL & ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 25.00 4-Mar-21 2.12
INE9S7NO7104 ICRA AA+/Stable Not yet duc* Not yet due* | Not yet duc* Not yet due* Not Applicable 16.00 18-Feb-21 9.41
INE9STNO7146 ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 12.00 10-Jun-21 6.93
INE9STN07245 ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 9-Jun-20 4.00 9-Jun-20 1.17
INE9S7N07294 CRISIL AA+/Stable Not yet due* Not yet due* | Not yet duc* Not yet due* Not Applicable 11-May-20 30,00 11-May-20 7.74
INE957N07328 CRISIL. AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 12-Jun-20 200.00 12-Jun-20 51.38
INE957N07336 TCRA AA+/Stable Not yet duc* Not yet due* | Not yet due* Not yet duc* Not Applicable 3-Aug-20 75.00 3-Aug-20 18.15
INE9STN07369 ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 8-Apr-21 115.00 8-Apr-21 33.09
INE957N07385 ICRA AA+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 29-May-20 150.00 29-May-20 26.45

*Not yet due- Principal repayment or interest payment was not duc.
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(ii) Following is the i payment of paper:
ISIN Credit Rating Previous due date of discounting charges and discounted value Next due date of di charges and Value
Discounted Value Discounting Charges Discounted Value Discounting Charges
Amount Amount Amount Amount
Date Date Payment Status Date Date
(R re) (Rs. in Crore) (Rs. in Crore)

TNE9STN14CL2, CRISIL & ICRA Al+/Stable 10-Oct-19 10-Oct-19 4.15 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STNI4BAT CRISIL & ICRA Al+/Stable 14-0ct-19 14-0ct-19 1291 Paid Not Applicabl Not Applicabl Not Applicabl Not Applicabl
INE9STN14CNS CRISIL & ICRA Al+/Stable 29-Oct-19 29-Oct-19 4.68 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CO6 CRISIL & ICRA Al+/Stable 31-Oct-19 197.73 31-Oct-19 227 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CRY CRISIL & ICRA Al+/Stable 4-Nov-19 569.34 4-Nov-19 5.66 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CS7 CRISIL & ICRA Al+/Stable 8§-Nov-19 494.85 8-Nov-19 5.16 Paid Not Apr Not Applicabl Not Apr Not Applicabl
TNE957N14CQL CRISIL & ICRA Al+/Stable 15-Nov-19 295,88 15-Nov-19 4.12 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CQL CRISIL & ICRA Al+/Stable 15-Nov-19 74.13 15-Nov-19 0.87 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CP3 CRISIL & ICRA Al+/Stable 20-Nov-19 492.69 20-Nov-19 7.31 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE95S7N14BOS CRISIL & ICRA Al+/Stable 22-Nov-19 92.14 22-Nov-19 7.86 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14BM2 CRISIL & ICRA Al+/Stable 4-Dec-19 205.86 4-Dec-19 19.14 Paid Not Apy Not Applicabl Not App Not Applicabl
INE9STN14CF4 CRISIL & ICRA Al+/Stable 11-Dec-19 48.19 11-Dec-19 181 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9S7N14BNO CRISIL & ICRA Al+/Stable 12-Dec-19 183.02 12-Dec-19 16.98 Paid Not Appli Not Applicabl Not Appli Not Applicable
INE9STN14CU3 CRISIL & ICRA Al+/Stable 23-Dec-19 545.08 23-Dee-19 4.92 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STNI4CVL CRISIL & ICRA Al+/Stable 27-Dec-19 148.74 27-Dec-19 1.26 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CTS CRISIL & ICRA Al+/Stable 17-Jan-20 320.38 17-Jan-20 4.62 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE95S7N14DES CRISIL & ICRA Al+/Stable 31-Jan-20 544.26 31-Jan-20 5.74 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9S7N14DA3 CRISIL & ICRA Al+/Stable 7-Feb-20 197.37 7-Feb-20 2.63 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9S7N14DHS CRISIL & ICRA Al+/Stable 148.66 10-Feb-20 1.34 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9S7N14DBI CRISIL & ICRA Al+/Stable 12-Feb-20 24.65 12-Feb-20 0.35 Paid Not Apr Not Apr Not Apr Not App!
INE95S7N14DC9 CRISIL & ICRA Al+/Stable 13-Feb-20 246.63 13-Feb-20 3.38 Paid Not Applicabl Not Applicabl Not Appli Not Applicabl
INE957N14DD7 CRISIL & ICRA Al+/Stable 17-Feb-20 17-Feb-20 4.05 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14DI6 CRISIL & ICRA Al+/Stable 2 Mar-20 2-Mar-20 479 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14BY7 CRISIL & ICRA Al+/Stable 12-Mar-20 184,13 12-Mar-20 15.87 Paid Not App! Not Applicabl Not Appl Not Applicabl
INE95IN 14DJ4 CRISIL & ICRA Al+/Stable 19-Mar-20 247.41 19-Mar-20 2.59 Paid Not Applicable Not Applicable Not Applicable Not Applicable
INE9STN14CHO CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 23-Jun-20 184.93 23-Jun-20 15.07
INE9STN14CI8 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 12-Jun-20 278.02 12-Jun-20 21.98
INE9STN14CW9 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 27-Aug-20 4735 27-Aug-20 2.65
INE9STN14CX7 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 30-Oct-20 168,25 30-Oct-20 11.75
INE9STN14CYS CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 3-Nov-20 93.47 3-Nov-20 6.53
INE9STN14C7Z2 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 5-Nov-20 186.95 13.05
INE9STN14DF2 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 20-May-20 96.94 3.06
INE9STN14DGO CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 26-Oct-20 188.06 11.94
INFE957N14DK2 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 10-Jul-20 198.93 6.07
INE9S7N14DLO CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 23-Dec-20 235.07 14.93
INE9S7N14DMS§ CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 29-Apr-20 246.41 29-Apr-20 3.59
INE9STN14DN6 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 9-Feb-21 46.86 9-Feb-21 3.14
INE9S7N 14DO4 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 10-Feb-21 187.44 10-Feb-21 12,56
INE9STN14DP L CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 11-Jan-21 188.49 11-Jan-21 11.51
INE957N14DQ9 CRISIL & ICRA Al+/Stable Not yet duc* Not yet due* | Not yet duc* Not yet due* Not Applicable 11-May-20 98.64 11-May-20 1.36
INE9STN14DR7 CRISIL & ICRA Al+/Stable Not yet due* Not yet due* Not yet due* Not yet due* Not Applicable 14-May-20 340.17 14-May-20 4.83

*Not yet due- Commercial Paper repayment was not due

Note: Repayments of commercial paper stated in above table are in respect of repayments made during the half year ended March 31, 2020.
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Hero FinCorp Limited
Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 011-49487197-98, Tel. No: 011-49487150, Website: www.herofincorp.com
CIN: U74899DL1991PLC046774
Standalone Balance sheet as at March 31, 2020
(All amount in Rupees crores unless otherwise stated)
As at As at
Particular March 31, 2020 March 31, 2019
(Audited) (Audited)
Assets
Financial assets
Cash and cash equivalents 2,213.23 106.66
Bank balance other than cash and cash equivalents 0.52 0.55
Trade receivable 7.87 4.34
Loans 22,482.69 19,215.68
Investments 451.83 961.87
Other financial assets 30.28 51.44
Non-financial Assets
Current tax assets (net) 40.26 16.25
Deferred tax assets (net) 254.33 176.41
Property, plant and equipment 67.46 78.31
Right-of-use assets 49.98 -
Intangible assets 13.76 16.61
Other non-financial assets 24.20 23.73
Total assets 25,636.41 20,651.85
Liabilities and equity
Liabilities
Financial liabilities
Trade payable:
(1) Total outstanding dues of micro enterprises and small enterprises; and 0.91 0.02
(i1) Total outstanding dues of creditors other than micro enterprises and 160.63 116.17
small enterprises
Debt securities 5,231.98 6,781.25
Borrowing (other than debt securities) 14,610.11 9,117.52
Subordinated liabilities 548.35 424.10
Lease liabilities 51.99 -
Other financial liabilities 376.60 457.83
Non-financial liabilities
Current tax liabilities (net) 60.14 33.53
Provisions 32.14 23.09
Other non-financial liabilities 36.09 31.83
Total liabilities 21,108.94 16,985.34
Equity
Equity share capital 121.54 114.15
Other equity 4,405.93 3,552.36
Total equity 4,527.47 3,666.51
Total liabilities and equity 25,636.41 20,651.85
RENU

MUNJAL



H Hero FinCorp.

May 25, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai — 400001

Sub: Declaration for unmodified opinion with Audit Report on Annual Audited
Financial Statements for the half year and financial year ended March 31, 2020.

Dear Sir/Madam,

In terms of the second proviso to Regulation 52(3)(a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is declared that the Statutory Auditors of the
Company M/s B S R & Co. LLP, Chartered Accountants, (Firm Registration No.
101248W/W-100022) has expressed an unmodified opinion(s) on the Audited Financial
Statements for the half year and financial year ended on March 31, 2020.

Kindly take the above information on record.
Thanking You,

Yours Faithfully
For Hero FinCorp Limited

Membership No. — ACS18339

Hero FinCorp Ltd.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 India

Phones: +91-11-49487150: Fax: +91-11-49487197 + 91-11- 49487198

Website : www.herofincorp.com CIN:U74899DL1991PLC046774 Email:- info.hfcl@herofincorp.com

HFCL_066692
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May 25, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai — 400001

Subject: Statement of Material Deviation under Regqulation 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, for half year ended
March 31, 2020

Dear Sir/Madam,

Pursuant to the provisions of Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we state that there are no material deviations, in the use
of the proceeds of issue of Non-Convertible debt securities from the objects stated in the
offer document. We enclose herewith a statement indicating Deviation or Variation in the use
of proceeds of issue of listed non-convertible debt securities in the format as prescribed
under SEBI/HO/DDHS/08/2020 circular dated January 17, 2020 in this regard.

Kindly take the above information on record.

For Hero FinCorp Limited

-

S'en%

ead - Compliance & Company S& ary
Membership No. - ACS18339

Hero FinCorp Ltd.

Registered Office : 34, Communily Centre, Basant Lok, Vasant Vihar, New Delhi-110057

Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 India

Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 40487198

Website : www.herofincorp.com CIN:U74899DL1991PLC046774 Email:- info.hfcl@herofincorp.com
HFCL_066693




HeroFinCorp.
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Registered Office : 34, Communily Centre, Basant Lok, Vasant Vihar, New Delhi-110057

Corporale Office: 09, Basant Lok, Vasant Vihar, New Delhi - 110057 India
Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198
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Website : www.herofincorp.com CIN:U74899DL1991PLC046774 Email:- info.hfcl@herofincorp.com

HFCL 066690
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(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

(a) Deviation in the objects or purposes for which the funds have been raised
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Hero FinCorp Ltd.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 India

Phones: +91-11-49487150: Fax: +91-11-49487197 + 91-11- 49487198

Website : www.herofincorp.com CIN:U74899DL1991PLC046774 Email:- info.hfcl@herofincorp.com

HFCL 066691




HeroFinCorp.
April 28,2020

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Subject: Initial Disclosure in terms of Securities and Exchange Board of India Circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 - Fund raising by issuance of Debt
Securities by Large Entities

Dear Sir/Madam,

With reference to the captioned SEBI circular, Hero FinCorp Limited being Large Corporate as per
criteria mentioned at Para 2.2 of the said circular, we enclose herewith the Initial Disclosure in the

prescribed format (Annexure - A).

We request you to kindly take the same on record.

For Hero FinCorp Limited

hivendra Suman

-

Head - Compliance & Companif Secretary
M. No. ACS 18339

Hero FinCorp Ltd.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 India

Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198

Email:- info.hfcl@herofincorp.com Website : www.herofincorp.com CIN:U74899DL1991PLC046774

HFCL_076508




Annexure - A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the company HERO FINCORP LIMITED
2 CIN U74899DL1991PLC046774
3 Outstanding borrowing of company as on 15,110.52
31st March 2020 (in Rs crore)*
4 Highest Credit Rating During the previous FY | Long Term: AA+/Stable CRISIL and ICRA
along with name of the Credit Rating Agency | Short Term: A1+ /Stable by CRISIL and ICRA
5 Name of Stock Exchange in which the fine National Stock Exchange of India (NSE)
shall be paid, in case of shortfall in the
required borrowing under the framework

*Long-term O/s borrowing is based on IND-AS.

We confirm

circular SEBI/HO/DDHS/CIR/

Name: Shiyeridra Suman
: Head Compliance & Co

Designation

that we are a Large Corporate as per the applicability criteria given under the SEBI

Secretary

Contact Details: 011 - 49487150
Date: April 28, 2020

P/2018/144dated November 26, 2018.

SD/-

Signature:

Name: Jayesh Jain

Designation: Chief Financial Officer
Contact Details: 011 - 49487150
Date: April 28, 2020




HeroFinCorp.
May 14, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Subject: Annual Disclosure pursuant to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144
dated November 26, 2018 w.r.t. Fund raising by issuance of Debt Securities by Large
Entities

Dear Sir/Madam,

With reference to the captioned SEBI circular, Hero FinCorp Limited being a ‘Large Corporate’ as per
the applicability criteria given under Para 2.2 of the aforesaid circular, we enclose herewith the Annual
Disclosure containing the details of incremental borrowings done during the FY 2019-20, in the
prescribed format (Annexure - B1).

We request you to kindly take the same on records.

Thanking You

For Hero FinCorp Limited

¢

ivendra S‘uman
Head - Compliance & Company Secretary
M. No. ACS 18339

Hero FinCorp Ltd. 5

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 India

Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198

Email:- info.hfcl@herofincorp.com Website : www.herofincorp.com CIN:U74899DL.1991PLC046774

HFCL_076530




Annexure - B1

Format of the Annual Disclosure to be made by an entity identified as a Large Corporate

1. Name of the Company: Hero FinCorp Limited
2. - CIN: ; U74899DL1991PLC046774
3.  Reportfiled for FY: 2019-2020
4. Details of the borrowings (all figures in Rs. crore):
S.No. | Particulars Details
i Incremental borrowing done in FY (a) 6,385.00
ii. Mandatory borrowing to be done through 1,596.25
issuance of debt securities (b) = (25% of a)
1il. Actual borrowings done through debt securities 385.00
in FY (c)
iv. Shortfall in the mandatory borrowing through 1,211.25
debt securities, if any (d) = (b) - (c)
{If the calculated value is zero or negative, write
llnilll}
V. Reasons for short fall, if any, in mandatory | After NBFI liquidity crisis in Sep-
borrowings through debt securities 18, the Debt Capital market became
illiquid for the NBFI sector
resulting into low demand of NCD.
Hence, we could not raise debt in
the form of debt securities as
mandated by SEBI.

Name: Jayesh Jain
ecretary Designation: Chief Financial Officer
Contact Details: 011 - 49487150

//\/ /'A/V Sd/-
ptance & Company Secretary  Signature:

Date: May 14, 2020
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